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INI)EPENDI]NT AUDITOR'S REPORT

TO
THE MEMBERS OF
EMS LIMITED
(Formerly Known as EMS Infracon Private Limited)

REPOIIT ON THE CONSOLIDATED FINANCIAL STATEMENTS

We have audited the accompanying consolidated financial statements of EMS LIMITED
(Formerly Ktrown as EMS Infracon Priv&te Limited) ("herein referred to as the holding
Company") and its subsidiaries (Holding Company and its subsidiaries together referred to as "the
group") which comprise the consolidated balance Sheet as at March 31,2023, lhe consolidated

statement of Profit and Loss (including other comprchensive income), consolidated statement of
change in Equity and the consolidated statement ofcash Flows for the year then ended and notes to

consolidated financial statements including a summary of the significant accounting policies and

other explanatory information (hereinafter referred to as "the consolidated financial statements").

In our opinion and to th€ best ofour information and according to the explanations given to us, the

aforesaid consolidated financial statements give the information required by the Companies Act,

2013 ("the Act") in the manner so required and give a ttue and fair view in conformity with the

Indian accounting standards prescribed under section 133 of the act read with companies (lndian

Accounting standirds) Rules 2015, as amended (lnd AS) and other accounting principles generally

accepted i; India, of the consolidated slate of affairs of the ComPany as at 3l March 2023, ol its

consolidated profit and other comprehensive income, consolidated changes in equity and

consolidated cash flows for the year then ended.

BASIS FOR OPINION
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act. our responsibilities under those sAs are further described in the

Auditor,s Responsibilities for the Audit of the consolidated Financial statements section of our

report. We ari independent of the Group in accordance with the ethical requirements that are

reievant to our audit ofthe consolidated llnancial statements in terms ofthe Code of Ethics issued

by the Institute of Chartered Accountants of India and the relevant provisions of the Acl, and we

have fulfilled our other ethical responsibilities in accordance with these requirements. we believe

that the audit evidence obtained by us is sufficient and appropriate to provid€ a basis for our

opinion on the consolidated financial statements.
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KEY AUDIT MATTERS
Key audit matters are those matters that, in our professional judgment, were ofmost significance in
our audit of the consolidated financial statements ofthe curent period. There are no such matters

which are required to be addressed in the mntext of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate

opinion on these matters.

OTHER INFORMATION
The Holding Company's Management and Board of Directors are responsible for the other

information. The other information comprises the information included in lhe Management

Discussion and Analysis, Board's report including Anhexurc lo Board Report, Business

Responsibility Report, Corporate Governance and Shaleholdet's InJormaliok.

In connection with our audit of the consolidated financial statements, our responsibility is to read

the other information identified above when it becomes available and, in doing so, consider whether

the other information is materially inconsistent with the consolidated financial statements or our

knowledge obtained in the audit, or otherwise appears to b€ materially misstated.

MANAGEMENT'S AND BOARD OF DIRECTOR'S RESPONSIBILITY FOR TIIE
CONSOLIDATED FINANCIAL STATEMENTS

The Holding Company's Management and Board of Directors are responsible for the preparation

and presentition of these consolidated financial statements in term ofthe requirements of the Act

that;ive a true and fair view ofthe consolidated state ofaffairs, consolidated profi/ loss and other

comfrehensive income, consolidated statement ofchanges in equity and consolidated cash flows of
the droup in accordance with the accounting principles generally accepted in lndia, including the

Indian Accounting Standards (lnd AS) specified under Section 133 of the Act. The respective

Management and board of Directors of the companies included in the Group are responsible for

maintJnance of adequate accounting records in accordance with the provisions of the Act for

safeguarding the assets of each company and for preventing and detecting frauds and other

irregularitiei; the selection and application of appropriate accounting policies; making judgments

and-estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate intemal financial controls, that were operating effectively for ensuring the accuracy and

"o.pl"t"n"r. 
of the accounting records, relevant to the preparation and presentation of the

"on*lidut"d 
financial statemenis that give a true and fair view and are free from material

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial statements by the Management and Board of Directors of the Holding

Company, as aforesaid.

ln preparing the consolidaled financial statements, the respective Management and Board of
Directors oithe companies included in the Group are responsible for assessing the ability of each

company to continue as a going concern, disclosing, as applicable, mafters related to going concem

-a ,sing ttr" going concim basis of accounting unless the respective Board of Directors either

intends t; liquiiate-the Company or to cease opeEtions, or has no realistic altemative but to do so'

ih" ,".pe"tir" Board of Direciors of the companies included in the Group are responsible for

o ca
overseeing thc financial repo ofeach company



AUDITOR'S RESPONSIBILITY FOR THE AUDIT OF CONSOLIDATf,D FINANCIAL
STATEMENT

Our objectives are to obtain reasonable assuranc€ about whether the consolidated financial
gatements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect

a material misstatement when it exists.
Misstatements can arise from fmud or error and are considered material if, individually or in the

aggrcgate, they could reasonably be expected to influence the economic decisions ofusers taken on

the basis ofthese consolidated financial statements. We conducted our audit in accordance with the

Standards on Auditing specified under Section 143(10) ofthe Act. Those Standards require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable assu.ance

about whether consolidated financial statements are free ftom material misstatement.

Evaluate the overall Presentation, structure and content of the consolidated financial

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstalement of the consolidated financial

statements, whether due to fraud or error, design and perform audit procedures responsive to

those risks. and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk ofnot detecting a material misstatement resulting f.om fraud is hiSher

than ior one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override ofintemal control.

. Obtain an understanding ofintemal financial control relevant to the audit in order to design

audit procedures that a;e appropriate in the circumstances. Under section 143(3Xi) of the

Act, we are also responsibie for expressing our opinion on whether the Company has

adequate intemal financial controls system in place and the operating effectiveness of such

controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management'

. Conclude on the appropriateness of management's use of the going- concem basis of
accounting and, basid on the audit evidence obtained, whether a material uncertainty exists

related to-events or conditions that may cast significsnt doubt on the Company,s ability to

continue as a going concem lf we conclude that a material unc€rtainty exists' we arc

i"qri*a a dr"aw ittention in our auditor's report to the related disclosu'es in the

consolidatedfinancialstatementsor,ifsuchdisclosuresareinadequate,tomodifyour

"pirlo". 
Or, conclusions are based on the audil evidence obtained up to the date of our

audtor's report. However, future events or conditions may cause the Company to cease to

continue as a going concem.

statements, including the disclosures, and whether the consolidated financial statements

d events in a manner that achieves fair Presentation'
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We communicate with those charged with govemance of the Holding company and such other
companies included in the consolidated financial statements of which we are the independent
auditors regarding, among other mafters, the planned scope and timing offie audit and significant
audir findings, including any significant deficiencies in intemal control that we identify during our
audit.

We also provide those charged with govemance with a statement that we have complied whh
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those matters

that were of most significance in the audit of the consolidated financial statements of the current

period and are therefore the key audit matters. we describe these matters in our auditor's report

unless law or regulation precludes public disclosure about the matter or when, in extremely €re
circumstances, we determine that a matter should not be communicated in our report because the

advcrse consequences of doing so would reasonably be exp€cted to outweigh the public interest

benefits of such communication.

REPORT ON OTHER LEGAL AND REGI]LATORY REQUIREMENTS

l. As required by section 143(3) of the Act, based on our report, we report that:

a) we have sought and obtained all the information ard explanations which to the b€st ofour
knowledge and belief were necessary for the purpos€ of our audit of the afor€said

consolidated fi nancial statements.

b) In our opinion, proper book of account as required by law rclating to preparation of the

aforesaid consolidated financial statements have b€€n kept so far as it appears from our

examination of thos€ book.

c) The consolidated balance sheet, the consolidated statement of profit and loss (including

other comprehensive income), the consolidated statement of changes in equity and the

consolidatid statement of cash flows dealt with by this Report are in agreement with the

relevant books of account maintained for the purpose of preparation of the consolidated

financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the lnd AS

specified under Section 133 ofthe Act.

e) On the basis ofwritten representation s received from the directors ofthe Holding Company

as on 3l March 2023 taken on record by the Board of Directors of the Holding Company

and on the basis ofwritten representations received by the management from directors of its

subsidiaries which are incorporated in India, as on 3l March 2023, none ofthe directors of
the Croup companies incorporated in India is

appointed as a director in t64(2) ofthe Act
disqualified as on 3l March 2023 from being



0 With respect to the adequacy ofthe intemal financial controls over financial reporting ofthe
Holding company ahd its subsidiary companies incorporated in India and the opemting

effectiveness ofsuch controls, refer to our separate report in "Annexure A";

g) With respect to the other matteN to be included in lhe Auditor's Report in accordance with
Rule I I ofthe Companies (Audit and Alditors) Rules, 2014, as amended in our opinion and

to the best ofour information a.d according to the explaoations given to us:

i. The consolidated financial statement has no pending litigations as at 3l March 2023

which impacts the consolidated financial position ofthe Group.

ii. The Group did not have any material foreseeable losses on long-term contracts

including derivative contracts during the year ended 3l March 2023.

iii. There has been no delay in tansferring amounts to the Investor Education and

Protection Fund by the Holding Company during the year ended 31 March 2023'

There are no amounts which are required to be t.ansferred to the Investor Education

and Protection Fund by the Sr'rbsidiary Companies incorporated in India during the

year ended 3l March 2023.

iv. (a) The Management ofthe Holding Company represented that, to the best oftheir
knowledge and belief, no funds have been advanced or loaned or invested except

joint veniures (either from borrowed funds or share premium or any other sources or
"kind of fundt) by the Holding Company or any of its subsidiary companies

incorporated in India to or in any other person(s) or entity(ies), including foreign

entities ("lntermediaries"), with the understanding, whether recorded in writing or

otherwis;, that the Inte.mediary shall directly or indirectly lend or invest in other

peNons or entities identified in any manner whatsoever by or on hehalf of the

iJolding Company or any ol its subsidiary companies incorporated in India

("Uttiniate Seoefiiiaries") or provide any guamntee, security or the like on behalfof

the tlltimate Beneficiaries.

(b) The Management ofthe Holding Company represented rha! to the b€st oftheir

inowledge and belief, no funds have been received by the Holding Company or any

of its sui'sidiary companies incorporated in tndia from any person(s) or entity(ios)'

including foreign entities l"Funding Panies"), with the understanding' whether

recordelin writing or otherwise, that the Holding Company or any of its subsidiary

co.punie" in"olpi.ated in lndia shall directly or indirectly, lend or invest in other

p"tti"t o, entit;es identified in any manner whatsoever by or on behalf of the

iunding Parties ("Ultimate Beneficiiries") or provide any guarantee' security or the

like on behalfofthe Ultimate Beneficiaries'

(c) Based on the audit procedures performed that have been considered reasonable

irid appropriate in the circumstancis, nothing has come to our.notice that caused us

to beiieve ttrat the representations under sub-clause (i) and (ii) of Rule ll(e) ' as

) contain any material misstatement

GHMAAAD
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The Board ofDirectors ofthe Group have not declared or paid any dividend during

the year as per section 123 ofthe Companies Act 2013.

For Rishi Kapoor & ComPanY
Chirtered Accountants

r5c

vi. As proviso to rule 3(l) of the Companies (Accounts) Rules,20l4 is applicable for
the Holding Company or any of its subsidiary companies incorporated in India only
with effect ftom 1 April 2023, reporting under Rule I l(g) ofthe Companies (Audit

and Auditors) Rules,20l4 is not applicable.

h) With respect to the matter to be included in the Auditor's Report under Section 197(16) of
the Act: ln our opinion and according to thc information and explanations given to us, the

remunemtion paid during the curent year by the Holding Company to its directors is in

accordance with the provisions of Section 197 of the Act. The remuneration paid to any

director by the Holding Company is not in excess ofthe limit laid down under Section 197

ofthe Aci. The subsidiary companies incorporated in lndia have not Paid any remuneration

to its directors during the year. The Ministry of Corporate Affairs has not prescribed other

details under Section 197(16) ofthe Act which are required to be commented upon by us'

2. As required by the Companies (Auditor's Report) Order,2020 ('the ordel') issued by the

Central Govemment in ierms of Section 143(l l) of the Act, we give in "Annexure B" a

statement on the matters specified in paragraphs 3 and 4 ofthe Order.

Place: Gh!ziabad
D^te | 27 .07 .2023

)
I'artncr

M-No.455362



Artnerure A to the Indep€trdetrt Auditors' Report
(Referred to ir paragrlph l(f) under'Report otr Other Legal and Reguhtory Requiremeoas'

section of our report of eYen date)

The Annexure referred to in Independent Auditors Report to the Members of the Company
on the Consolidated Ind AS Financial Statements for the year ended 3lst Merch 2023, we

report that:

Report on the InterDal Financial Controls utrder Clause (i) of Sub-section 3 of S€ction 143 of
the Companies Act,20l3 ("the Act")

OPINION
In conjunction with our audit of the consolidated financial statements of EMS LIMITED
(Formerly Known as EMS Infracon Private Limited) (hereinafter refened to as "the Holding

Company;') as of and for the year ended 3l March 2023, we have audited the internal financial

controls with reference to the financial statements of the Holding Company and such companies

incorporated in India under the Companies Act, 2013, which are its subsidiary companies, as ofthat

date.
ln our opinion, the Holding Company and such companies incorporated in India which are its

subsidiary companies, have, in all material respects, adequate internal financial controls with

reference to financial statements and such intemal financial controls were operating effectively as at

3l March 2023, based on the intemal financial controls with reference to financial statements

criteda established by such companies considering the essential components of such intemal

cotltrols stated in the Guidance Note on Audit of Intemal Financial controls over Financial

Reporting issued by the lnstitute of Chartered Accountants of lndia (the "Cuidance Note")'

Msn.gement's Responsibility for Internal Finaocial Controls
-I1e rispective Comiany,s Minagement and the Board of Directors are responsiblc for establishing

and maintaining intemal financial controls based on the intemal financial controls with reference to

financial staterients based on the criteria established by the respective company considering the

essential components of intemal control stated in the Guidance Note, These responsibilities include

the design, implementation and maintenance of adequate intemal financ-ial .controls 
that were

operatin; effectively for ensuring the orderly and efficient conduct of its business, including

udtr"."ni to the reipective compiny's policies, the safeguarding of its assets' the prevention and

detection of frauds ind errors, the accuiacy and completeness of the accounting records' and the

timely preparation ofreliable financial information, as required under the Act'

Auditors' Responsibility
ourresponsibi|ityistoexpressanopinionontheintemalfinancialcontrolswithreferenceto
financiai stateme;ts based on our audit. We conducted our audit in accordance with the Guidance

Note and the Standards on Auditing, prescribed under Section 143(10) of the Act' to the extent

aoolicable to an audit of intemal llnancial cont.ols with rcference to financial statements. Those

ili"a",a. 
""a 

*t. Guidance Note require that we comply with ethical requirements and plan and

p",f"-- ,fr" 
"rai, 

a obtain reasonable assurance about whether adequate intemal financial controls

with reference to financial statements were established and maintained and ifsuch controls operated

d^

effectively in all material respects.
c,



Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our
audit of intemal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a mate al weakness

exists, and testing and evaluating the design and operating effectiveness of intemal control based on

the assessed risk. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement ofthe consolidated financial statements, whether

due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the internal financial controls system over financial reporting

Meaning oflnterual Financial Controls over FiDancial Reporting
A company's intemal financial control over financial reporting is a process designed to provide

reasonable assumnce regarding the reliability of financial reporting and the preparation of
consolidated financial statements for external purposes in accordance with generally accepted

accounting principles. A comPany's intemal financial control over financial reporting includes those

policies and procedures that:

(l) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the tmnsactions and dispositions ofthe assets ofthe company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit

preparation of consolidated financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the company are being made

only in accordance with authorizations ofmanagement and directors ofthe company; and

(3) Provide reasonable assurance regarding Prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on

the consolidated fi nancial statements.

lnherent Limitations oflnternal Finucial Codtrols over Financiil Reporting
Because ofthe inh€rent limitations of intemal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements

duc'to error Lr fraud may occur'and not be detected. Also, projections of any evaluation of the

intemal financial controls over financial .eporting to future periods are subject to the risk that the

internal financial control over financiat reporting may become inadequate because of changes in

conditions, or that the degree ofcompliance with the policies or procedures may deteriorate'

For Rishi KaPoor & ComprnY
ntants

l5c
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Plrce: Ghaziabad
D^te | 27.01.2023
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Antrexure B to the Independe[t Auditors' Report
(Referred to in paragraph 2 under 'Report on Other Legrl and Regulatory Requireoents'

section ofour report ofeven date)

The Annexure B refcrred to in Indepcldent Auditors Report to the Members ofthe Company
on the Consolidated Financial Statements for the year ended 3l't March 2023, we report that:

xxi. with resp€ct to the matters sp€cified in paragraphs 3(xxi) and 4 ofthe Companies (Auditor's
Repon) Order, 2020 (the "Order"/ "CARO") issued by the Central Govemment in terms ofSection
143(ll) of the Act, to be included in the Auditor's repon, according to the information and

explanations given to us, and based on the CARO repofts issued by us for the Company and its
subsidiaries included in the consolidated financial statements of the Company, to which reporting

under CARO is applicable, we report that there are no qualifications or adve$e remarks in these

CARO reports.

Name of thc entities CIN Suhsidian,

SK UEM Water Projects (P)

Ltd
u4t000DL20t2PTC233743 Subsidiary

EMS Green Energy (P) Ltd u40l06DL20l8PTC34l5l3 Subsidiary

EMS TCP-JV (P) Ltd u7 4994DL2020PT C37 4 I 80 Subsidiary

Canary Infrastructure Private
Lrd

u45201DL2006PTC144960 Subsidiary

For Rishi Kapoor & ComPanY
Chartered ts

Place: Ghaziabad
D^t | 21.07.2023
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.nd 16 rnd tal.d shct Th* .tE E ds.grg.Ed *FhEly n lt nor- b dE sEold.d imi.r

mMlid.red finml sbte,ruB nave b.€n pr.Pdcd on hLbn.al (cr bdsis €rePt Ior .ertain fiffiitl ituhmnb

ol *Ni6 EndeEd to tuiom6 and lim eLF.d b€!ffi dePloy@r oI lBurc ud rha realietion in.6I tutt
oIrt .Gid@ti6 for roh *ois md€rE4 de CrclP h.s (eid6erl d oPe6ting cycle oI ]1 mttE

strr€mnt or 6h IloE hE b€tn Pr€PaEd dder in.lirect @lho4 wh@by Poit or 16 i5 ldjsEd loi tie efitrr!

.Nlidni.t fi lldtal sbr.ft nts
(

3)('sEBr
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pr?d€d , in (@pli.re Indi.n ANutinS
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iv) U& Of E*itui6

b) Ueful liv6 of int nAibL.r!et
Group amortises inran,{ible aets on a st aighr-linc basis @.r Btiroted u*Iul lives ot rhe as*ts. ahe u*tu1 Ur. is estimated

on a nmbe. of f&toF irludinS the efie.ts of obele$a.€, denEnd, @mPetif@n .nd oltE e(ubmi f{to6 su.h s E
l,ility of thc industry and known t*h.oloSical advNcs and the l@et of minteMme cxP€nditures rcquicd to obtain lhe elP<tld

.ash nows from the as*ts. The 6t,mal.d u*ful lil€ is @iew.\t al le6l amuauv

pepa..tid of .o@!drd fiEial statenmbh @ntormity with tle fto8nition md neEsmtMt PriftiPl6 of lnd
reguirus managenent to mke estimt€s dd judSements that atf<t the reported bat n€ of .ssts and liabilirier distosur6

liabiliti6 s at rhe date of .oMlidad fiEftial st retMb ard ttE nponed an(Mt3 of imme dd qFlg 60.

perio.ts pre*nted. EsrinutEs .nd und€rlying NunrptioN are r*iewed oMn onSoing basis RoisioE to ac@sting 6titut6
tugrised in ttE Friod in whi.h the 6timat6 are @i$d .nd tunE periods aa aIlM. IrE GdP us th€ folowinS

Grclp depfti.tE proFrty, ptant and equipmot on a W.ittm DoM Value Method @er €lnarql usfll liv6 ol the a*ls. The

rge in 6ped of pedodt depciation i5 denved b.ed on o Gtimte of an asefs erpeted uetul lite and tne qFcted aidual
alue al the ond ol its lif.. Tnc [v.s arc ba$d on hjstori.al *IEriere with sinilar ass€ts as well as anti.iPation of tuture 46Is,

trh tuy inpet th€n ffe, luch c chan86 in eents, whrh tuy inPd dEn fie, sh 6 ctui86 in t<hmlogy. 'IlE e.dmt d
liL is Ni.w.d ar least amu.llv

& EMS'rCP ry Privrte Limil,ed-The G.oup applies judgenenl lo dctdninc whcrher each PBluct or snice Prcnis€d to a

obliSation deliverablB ba*d on their rclative standalone *lling Prte.
us the percentagE of ompietion n.tho<l using the inPur (.ct erPsded)

elenrnts of the contrad .an b. nade. (cy Ia.tors that .re review€d in estimating the tuture Gt5 to conPlete

rmtes of tuturc labor.cB and P.ducrivity efiici.rci6. Bcae rh. fiffiiar rcPotin8 of Se dh_a.ts deFnds @
thrt are asrc.l.ontinually du.in8 the tem of the* onrraft, rwenue Kognisl, Prcfit obliSatiore are subier to raisic s

.tr{ountsarer(ordedasareduct'onofr*cnue.Whenheam@lofdisnt!ari6withth€l4el5oI@enue,volumeditrmt
rE_ordetjba*donstuEreoffutureroenuefrchthcoslomer.ClosingWortinPrcsrsiBludsUnbill'd@oue'alculated

*illl\

rINDASll5

ol rhe d.n@ as the CrcuP has ri8ht to r<eive cash flows frc the UPIN. Th. mcnue !nd'r the rcnhact has

15DSTPs
2106j{21Jal (UPINDNiga

T {gTP'
C,ty

PPP

IT,IPJN)

rill
rill

$ ill15,\5

'I

cusbmer .(eivB tle b.nefil of the conPany's Perfom,re ard
rrarcrelred. No @mue is Gogni*d duing the year 6 CaMrv

LimiEd d the (omPary is not in wortin8 ondition.

ing

SXUEMIMS
UENISK

Ei\ls E erry

Directr @P &{



.) r. t v.lu. tuauPtunr of tinr..irl inr.ruments

Privision tor in.on'e tar :nd dereredrrr$*l!

Gbup stimtes th. valucin-e or rh. Gsh g.mraring units (CCUS) b.*d on the tuhrre c6sh tlowr alr€r cNid€ing
.onditios dd rrdd5, 6timard tutur oFratinA 6ulls and gfu,lh r.t .nd.ntkipat.i luhrr. (ommt d

irioN. The 6rimat€d cash nows aE d€v€loped usinS inte@l ,oedt' The di$unt r.t€s used ror the CGUS pprmni
b.ed on dE hi.rori..l mart t rct!rcof

in activ€ turLets, thet t i! value i. resu.d Ging valutir Edn{u6 iEludins tlE DiunLd Cash Flor mod€I.

t) lh* nodels arc ral€n hon ok*Nable markcls wherc F6ibl., but w}[rc this is not l€asibl€, a deg,a or,ud8dent
ired in 6tabliihinS ,at valr6. lud8em€nB imhde oEiderario6 or inpub ruch d liquidity risk credit tist and volalility

cannor b€ no6Ured bried onlhe lin valuc oI lnBncial ,r*ts nnd fnran ial liibiliri.s

in nsmptios abonl $e fa.td6 cool'l all€ct the

rels. nninp iI tlE .ls ol .Idrtim of remue, .ctg, allo,c
lowarc whkh is BdiFd whne d.l€mining the prcvision lor imhe ia. A d€.f@rt i., .gt is re8ni*d ro the .xient

is prcb.bl€ th,t tuture rarable protil wiU be .v.ilable agaict whth rhe d.duclible tonfDEiy diftm lnd lar l(Es on
A.@rdintly, tn€ Cmp ex€ris its iud8mdr b d.s the..rryin8 atul oI deleftd t r .sts.l ln€ cnd oI

Crcup IE 6rimar6 md ,udg€m€nts

3 MATERIAL ACCOUNTING PoIICY INFORMATION

G*p 6timl6 aE p-i 'i* rhal lrave Plesl obliS.tioc 6 r EulI o, P.5l d.nrs .nd it is Prcbable our oudow
b€ nquiEd ro sttl€ rhe obliSariotu. The ptovisioN are revi€wed at th€ end oI each rePortjng F.iod .nd .rc adjusled to

olmr t6l 6tmr.i The CNp ug siSnif@l iud8dmts kr .!e .@tin8ar lirbilitiE Cdlingenl li.bilii6 e
th.c is a posibl€ oblrgrt on arGing rrom pad een6, lhe exisl.re ol ehich *in be .onfimcd o y by dE o@ftre or

ude(e of m or mE urertain tutlft &ma mt whouy widrin 0E @.lml ot dE G@! ot . P,*nt obligation tlDt rris
p6r smt' ,h€re n is eith€t not prcbab,. th.t an oudlow ot llsc will b. EquiFd
; sddc th. obllg.tion d a retiabl€ 6inat or rh€ dounr caMot be made. Co ingdt li.b ftv ie Kgnis4d in Nob' No 40 or

cct ot tlre ,tefined berefit ptaro, .onP.Mt€d absts tnd the prenl value

ii)

C.!h rnd aeh cquivrLnte

Non-derivativefi n&.i.| insrroh.nb:

lo rwo deon.l plac dcoMlidrt d ,iMminl slatemenB ar€

N.h.d€riv'riv€ 6mi.l iNtrutunls cocist oI:

.oBidered F.rt oI Ihe Ct6!p's clsh NMgenent aFt.m.

c6!h eqrivalen6 o6ist of cah on hand

,

rec

tun vahe of liDri.I ichMdls

uY



Prcp.dy, plrnt rnd €quipm.nt

tnr$hdhaonpPhe6iesi om. (r1Tocl):

inv6hsb datmrd b h€ chsiried a Fvroct no
iroN d dE giin o' loss L mt tmiered to srirenent ol pefi rnd 106, on dap6.r or invAtu b.

ahlub d6umr€d b tf, cl,sili€d d F1rIII, both nov€nmb in ,,i, ialu. oi invet.mb and 3iin o loss o disP6al
d rEos.i€d in (he srrhmr of

inshm.nb i.r.urd ,r anffl!.d cod

dst is held ,irhin i buiEs model, who* obiftrive l; to hold a*6
hil telm ol ttu &r erve ie on spdfi€d d.t6 to ..5h aom lhat rP sLly

'ments oI prtuipal .nd inrer6r. snch fintrnl aspts dft sb6equody NduFd ir amnir.d.6i uing du erf{hv. i ct
lR) muB1. TIE l{xg disins lron inliinmr aE dognn.d i. tlE sbr€mni or polit ant 16 IhG ..resory g.ndiuy

.rkgoryaEnea@diniUinydvell*.tea.hErorb8dat.ailanv,ruwnnaI.h g6

nghb b €eire ch flom hdh ihe ,9 hak exPiEd oi OP cmp
ib nghe b r{eiv€ .ash aows 6on th. ase! il pnuy tffif6 a li,1diar Nr in i tarslE dhi qudlifid

in ib emiEry d EtaiB tE riert b sft dE limiil igr ,n a ,e n siBn Eo3niP €inEr a 'ri.in8 et o'
liabiliry lor irui pri.ins conh{t. Ir the Ie to be Rcived n er erFcted b l1nP€Mre r1r mnty ld€qu&ly

rhe *Fiin& a sefli.ins hbilit-v fot the sniciry oblisition shall be cogdsed ar ib ian vabt L the tE b be KeiYed
cxrdEd ro be moE tBn idequar. .@pemtim Ior $e snr.ins, a *ryiin3 a9 shan rP Hosrn ed Ior dE srting dehr rr

dd€rnin€d on $€ tnsn of ,n iu(atidr oI lne cirryins aiour oI $.lirgE limirl d*t

rturirl det n pri'uily derEognised

inr6r @thq! ls ary inp.imnt Ls Tll* conPriF Ea.te r€eivabl6,uliUed Eei!,blca, liMt l€as

eb with rired or deremituble pay,@b $at m mr,imnl NPb drt tunnerivrrive

eb ujry dE wil6 doM valne

iI uherns ii win excri* u elNion or a remituuo opiiotr. L.e lirbilitv and ROU agt
tn. Comlidar.d Bal,tre Shet atut leasc Fy,rErs hrY. bem dEsified a fi'rmin8 (ah nom' -r

I
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C)

r) Srrlen.nt oa c.sh Flows

J)

K)

6 invstunr poPeny. Inv6h.nt proFrty is msuEd ini6,I, al its c6r, IMIldinB rLkd b.r*tion cts and wh@
GE. SuLE qu€nl erF.die n capibri*d b the ag's.arryin8 .@mr o.]y wh€n it n Pobabl€ .hat tuue

.si.Ed witn dE dFndIuE ei[ now b tlE Cdp ,nd rtE <6r ol 0E ftem d tE MlEd Eliauy
orhq rcpaiE and minte.a@ Gb ft exFrEd *hen imrftd. W16 prn ol o bElnol FoFt, ir ftpl&td, tlE

appr*iaud or botll d rhat b rcr mpied b, th€ crcsp, It

nt of the epl'.ed pnn is d.ftogni*d.

Pta6- MrEd ontsibllior plaE imludB ln. .Mr p.id by tlE 8uP tow.rd! dt hb ny foi Providal tuld lo
prcvident Iurd org..t4ti6n od Enploy€ Sr.E InsN€ tund in EtEt of ESI dd defired berehb PIa irlId6

In dpt{ Dedned ConE buuon PLtu, .ontiburion mde b dE speifi€d fu.d baed on dE $tvic5 rc.dered by th. €mployB de
ro Sbtddr of P.oIit & tG in the vear in wli.h $rvi6 e rnd€red bv ile ehDlove

trEth.d!. R..,r6lrr!mr, @l9rid!t8 -tEid f.in 6d lG.t tn..{iErt o{ eE.drnB ((.PPii6t'l€) ad tlE Etm m

iiabitn6 for3hdtmdploye b€!€Iits @me6lEd aluldisunledAmuntolth€benedEqFdbd hob.P.ld dcharBed

r ol horfi & L6 i. th. y.a, in which tlE el.i.d $*ic is Ender€i.

plr6 b lh. €mplor@. Tt* @ dhgdizd sb

Invenbn6 i.e. Mate.iat at sile ir v.lu€d at Cost Prie 6 w.I s d6ing wort in PbgB is vr!.li d rcarizble Pri.. md cahnal€d

I nfi8t{.tlE Prirrle Llnlt€i ,EMs GEen En rgy Priv.t Limit d & MlaPr Gi:zlpur STP. P.iv.t Lltit.d

Mis if,. SbG anl oNumbls ft valued .l cl
w.r.r Ptuids Prir.le Lihit.d

t"
31,

m2i,2015

2r l2t5

n .valu.tinq rhe imDact if anv, in iis liM.ial staren€nts

As I - Pl*nt tio! of fir..Ll SLLru.tr
.s€ndlME ftcuirc @P.ni6 b dj$le

quisition by{.quisition

etry'

Appkable b€in* no invenro.i6 in tne CrouP.
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Not€s forming patt of coruolidated Financial Stat€m€nt

Note 6: Right to us€ Asset6
(Rs.in L"rcs)

Land Plant & Machinery Total

Balance a! at Manh 312022
Reclassified on adoption of IND'AS 116 a5 on
4ptt11,2027
Additions
Deductions
Asset traisfer to Properly,Plant and Equipment
(PPE)

Depreciation/ Amortisation
Net Carrying Value as on Marh 31,2022

Bal.nce a6 at Ma!.h 31,2023

Opening Balance

Additions
Dedu.tions
Asset transfer to Prope*y,Plant and Equipment
(PPE)

Depre.iation/Amonisation

1656.47

-37.65
1818.82

1818.82

283.98

-43.13

73.63

-13.33
60.31

50.31

58.81
-1.50

1930.11

-50.98

1879.13

1879,1,3

283.98

58_81
rllt.63

Net CanyinsValue as on March 31,2023 2059.55 20s9.66

(i) ROU ass€ts are amortised from the commencement date on a straiSht-line basis over the leas€ term. The lease term

is 90 years for land and 3-{ yeals for Plant and Machinery . The aSSregate dePreciation exPens on ROU assets is

included under depreciation and amortisation ex in lhe statement of Profit and Lo6s.

The fol is the of €urr€nt and non-€urrent leas€ liabilities

is the movement in leas€ liabilities

\P&

o

+
&.

$Yv 7

April1,2021Mar.h 31,2023 l|.{alch 31,202
35.84

6.D
6_29Current lease liability

Non{utent lease liability
42.146.29Total

A.pnl\2021Mafth 312022Marth 3rgvl
91.49

6.O7

55.43

t2.14

2.35

38.19

6.29

o_07

6.37

Balance ae at the beginntnS

Finance Co6t accrued during drc Period
PaFent of Iease liabilities

4L1l6.29B.lanc. as at thE&d-

? \

EMS LIMITED
(Fornerly Knowr as EMS Infra.on Private Limited)

CIN No. : U45205DL2m0PLC211609

U*
Diredor



EMS LIMITED
(Formerly known as "EMS Private Limit€d")

CIN No. : U45205DL2010PLC211609

Notes forming part of con6olidated Financial Statement

Note 7: INVESTMENT PROPERT!
(Rs.in Lacs)

(a) Freehold Land
Particulars Amount
As at April 1, 2021

Additions
Disposals
As at March 31, 2022

Add itions
Disposals

s90.00

590.00

As at March 31, 2023 590.00

(b) Capital Work in Pio

Carrying Value
As at March 31,2021

As at March 31,2022

As at Maich 31,2023

68s.52
768.06

957.80

I

AmountParticulars

778.06
"189.74

95.52

82.54
As at April 1, 2021

Additions
Disposals
As at March 31, 2022

Additions
Disposals

367.80As at March 31, 2023

Direct

u"9 &*,,



EMS LIMITED
(Formerly Known as EMS Infracon Private Limited)

CIN No. : U45205DL2010PLC211609

Notes forming part of consolidated Financial Statement

Note 8 : GOODWILL (Rs.in Lacs)

Particula-rs Amount
As at April 1, 2021

Add: On acquisition of Subsidiary (Note 43)
Add: Additions dudng the year
A6 at March 31, 2022

Less: Loss of Control in Subsidiary
As at March 31, 2023

7.21

580.90
1.59

589.69

6.68

583.01

Note:
The Holding Group evaluates goodwill for impairment annually or more frequendy when an

event occurs or circumstances chan8e that indicate the carrying value may not be recovenble.
The Holding Group has tested the goodwill for impairment.

oOR

Dr''y w



EMS LIMITED
(Formerly Known as EMS Infracon Private Limited)

CIN No. : U45205DL2010PLC211609

Notes formin8 part of consolidated Financial Statement

NOTE 9 : OTHER INTANGIBLE ASSETS (Rs.in Lacs)

Particularc Computer Software
Gtoss Corryiflg Value

Balance as at April 1., 2021.

Additions for the period
Disposals
Balance as at March 31, 2022
Additions for the period
Disposals
Balance as at March 31, 2023

Accuntuloted D eprcciqti ort
Balance as at April1,2021
Amortisation During the year
Disposals
Balance as at March 31, 2022

Amortisation During the period
Balance as at March 31, 2023

Net Catrying oalue
Balance as at April 1, 2021

Balance as March 31,2022

Balance as at March,2023

0.15

0.09

0.07

o.o7

0.07

0.07

0.09

oo d

Ut'*-
Director
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{rod.rt, x@r ! EMs lr6:en Hv.r. Li r.d)
CIN Na : UIizEDl20l0PLCzl609

Nol. lmlry pan of @lid.r.a IlnrMhl Si.r.Mt

lrClltmr,l@dt
L lool o'E&.It & Cdr Cr.dit lN6r
hE cib xirh atid DrEdty o,l- dE 3 m{r

r20r

1121.13

E:;I_[;i-n-orh..than"*h-dalh.qlivelRb

Srb Td:l

tl r).

u

T,rd.'eivibles-Cncnt

U'lk!14 o6id.En 3oorl

lnlt6r r'Eued But Nor Ou.

53512

554.53

3rr (E

q172

l3a5t2
,.12

2i.?t
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EMS IIMITED
(Fomdly Knom rs 6MS lnfr.(on Priv.te Li6ited)

CIN No. : U45205DL2010PLC2116{B

Nore6 lorming prt of (onsolidat.d linan.irl Statemenl

2t t7 27.' 27lJ{

24.17 27.8 21.M

Non{Eent fid.i.l Liibility
LONG TERM BOIIROWING

178.99

792.32

53.59

252.74

'1539.55 3i.17 416.29

HDrc B.nl (R4fer Note No a.r)
frem Len fo. HAM Prcidt of MiEpu Ghazigur )

Fr@ R€brd P.,tl6 (Refer Note No 21.2)

srD Totrl

oFratioG of i{iliti6 and the Algoted Lfrdstrutue thDuSh Hybrid AMuity baed PPP 6odel under th€ Nam'mi G'

No21-l

HDI,cTSTPS 'I{5

030ltD[c Mlcl.t

2022.28Ittnd )U (
I 2u22 lI t1 )(362.08I,202

50050 2022(31202r 01

--

LIABILITIES

2t72i7
1591.38

2,t4.85

Derost RNeived i! ,oint V6tue Ag@Imt

n Adva@ Frcm DePartlrEt

985.79

@@u EE@@ET

ApriL202r

15,10 49
sn.U otdai6.6

Crcdito6 for Eoodi & SeFi6

Direct

:)f

2502.3f

r a.liid -l
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EMS LIMITED
(tomerly Known a! EMS Infra.on Priv.te Limited)

CIN No. : U{5205DUm0PLC2116O9

Notes lorming p.rt of Consolid.ted titud.l St.tenents

Notc No r25

Short Tem provi6ioM
Mar(h,2023 Ma..h,2022 April,2021

P.ovision for In ome Tax (Nel of Advance Tar)
Provision For Gratuity

76_24

7.62

344.47
'1.ffi

1452.23

1.54

Sub Total 1?.E6 346.33 7453.J7

OR

n

()rher finrnci,r li,bililies - curcnr
Md(h,203 n]Izrch,2022 April,2021

Moblistion Advance From Deparhot n32 4015 22

Sub Totil 3677.32 4015.2

Other.unent Iiabilities
Ittar(h,202 Aptil,2021M.rch,202l

/to8.t0
tn.n
66.53

1373.42

358.99
t75.64

0.04

r062.53
7 .63

70.74

476.46

355.44

0.06

1 .67

ttg.@
44.93

3E7.69

tn.54

Statutory Dues Payable

Employee relad payabl6
Expen* payabl€
Work Conbact Charges Payables
Other Payable

Corporaoe Social R6?onsibility Exp€M Payable

Adva.ce From CusUomers

926,97556.85 2041.87SubTotal

Note No: ?7

Ury- V
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!.rtd y.]d ol lidL!GoEl@d s6irfrd t n !'Lasltd'd& i'rdrdud t6 'i 
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{r) I'Fr of DnE. nr. o 6d 06.,& .fuldd

O) rrprd of S.hry le,.rion nr. o. d.ffn.d b.eol

k) r'9-1 or warrra', .e o d.6r.d b.r.lt.bulrid

.hmgs i. soE orrhe aunprim my 6e corchr.d wlmc.l.lrlarina $. mitivity of 0E d.riftd b.n fitobliSatid io rignif,or {tEnl slmptim
tll. sam neL\od i €. pq*led m md mrfiod h.6 bem appled s t ul E d fo, alcd.ling tn d€6tEd b€neit liobility rEognisd in the bal.l( $..1.

'Ih. mitivity oI rhe deiiimd b€refir oblig.rion ro .hans6 in tIE weishteil priripal Nupri@ i.

Uq

ri? atove eBitivity dlr* e ba*d m ! chege in a .suprim wliL holdjn€.I oUE oGptifr .6r.nl. In pEtie, U& i. urni*.|, ro @,

in lhe Sbremenr ot Pro6t and Id -

A. vrlu..t by Adurri.l vrlurion Offi.+M. S.ld SinAhrl

The defrEd b6r6r ouil.flG Ir.E dE urd.lrmtidrd rirt apG'6 :
ttu ft i't : TIE d.6nd bdrit oujrdim oLdabd 16 a dnxur ni. b6ad m sGllrll6t bddr. It bdd ,r.ld! 6lI dE d€&hl ta.6l ou*.rim
s.LtrI Lrio.rnr:HidEdsos€.rsdn@inddywili@llEd.6Edto.6loUt 6m
D.o.taphk rtrl: Irtr ir d!. rLlolvdnb ily oaEulll du to @Flemti. Mhftof de,lMlt tlt l irludc let lily, withdnr.r,di{tiXry ad
I!v.d!.ntrit:Tt F6trtluof 0Eder&db.n lilplrnlirbili9ircrLuLEdudng.daontnt d.r.mitdb,Et!reioNghqulityMDq.L

B) D.6r.n Coftibrlld Plr
TnccrouPhsade'ined.onbibuhmPlincFtrolPrcYidfitfundcdbibutilEaEmdetoPmvidlfudddenPloydrbbifulrm€inlndi.fu

weighted avengedur.rimoIthed€li.edh.refirobliSatimit 15.32 ycaE (M.rh31,2E:3315 y€e,March31,2m1r 32.39ycGr.lAPr r,2021|31.97

143
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aPrir1,20z1
Y.r.nd.dl Y..r.!d.dl

M.nr n,2o8l M.rh n, ro22l

Iiifr -i canutuo r pr..dsr rmd ed orher 6rndj
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Rselue From Operatione

A3 at 31st Mdh,2023 As .t 316t M .h, 2022

Illlme 6om lrEialatid dd conmissioninS of Sewfr8e

Other Openting R.v.nu.t

Comi$ion E@ived)

533r0.01

0.61
5.55

35991_72

0.01

53816.17 35991.73

Notes loming partof .onsolidated Fin.n.ial Statement

Cost oI Rev€nue ofoperations
As at 31st Mah, 201! A5 at 3lst Mar.h, 2022

Cost o{ Material ,CoNbuction & its related dpells
4094I.83 24474.34

As at 31st Md.h,202l As at 3lst Mah, 2022

Inte6t m Iired DepGits with Bml6
I.te6t on llr(me tai Retunds

Prc6t on sale of Moto. Cd
Prcfit f'om EN|S SINGH ,V-Parhership Fim

47214
4.24

3.95
5.9
o.a
o.o2

m.n

316.0
0.50

0.88

0.15

2.17

3.05

5t1.54 324,76

EMS LIMITED
(Fomerly K.om a3 EMs lifr..on Priv.te Limited)

CIN No. : Ua5205DUl0l0PLC2r16O9

Cta.Ees id Inventory of [inkhed 8oo&, wort in Pd
A3 at 3kt Ma(h, 2023 A3at3r*M.IL2022

Sro.k at tlP end of rhe Y@i
work in Pro86 & Material at Sihe

TOTAL(A)

10-l7t 7.1

10171.74

Less: Stdk at the Begiming of lhe year

Work in Prcgss & Material at Site

TOTAL(B)

5,109.6{r 3542.93

5.109.6(r 3542.93

-5062.13 -1ffi,67

As :t 313t Ma(b m22As at 31rt Mar.h,2013
983.17

79.76

9.22

24.96

1.55

1X33.27

14.26

4.75

2224
1.55

----Staris t w,rge inctudingDt€toB' Sata'y

EmployeE Contribution lo Provident & Other Imds

t1134.07

Director- 

,;,N subrot l

oP*- w



EMS LIMITED
(rom€rly Known .s EMS rnJ,a.on Priv.t. Limiled)

CIN No, : U45205DI2010PLC2115O9

A. at 3l3t Marh, m23 A3 at 3l3t Mdh, 2022

Bank Chaigs,Cotmiidon & lnteEl 376_24

o_07

7_79

57L24
L35

384.13 474.59

Not$ foming part of.onsolidated FiMnci.l Statement
(R!.i. k$)

Depre.iation & Anonirtion Erpenses

A. !t !1!t Mdh,42l As .r 3kt MeL m22
Prcpcrly, Pl tmd Equiphot 295_32

ill.63
201.08

50.98

252.tfi

'o. 1o

!lI

A3 .t 31st MalL 2022tu .t 316t Mmh 2023

1.25

,;.;
lm

t54.@
4.1

195.66

&.6t
2,N
6.51

m.47
o.o2

r553
3.2.
0.52

8.fl
0.01

N.2A
0_40

272

34.66

1 .05

246.09

36.84

0.39

t.47
6-65

25.49

0.71

22.33
5r1.09

?47.x
51.98

13.13

11.i!{l

27.'

6t.79
8.72
213
0.11

i2,74
3.10

20o.20

5.%
6.39

Sljores.rd Co'ls'frbl6 CoMed
,ob work & T6tin8 (Pdid)

Traveling & Corweyre
P6ta8e ,Couris, TelephorE & Mobile Exps$es
Ect.icity & Geierator RuminS Ch{gE

kgar & Prcfdional Charges

Repair & Maintem.e
Mi$euatEus Experlses

Adv.lti@t & Sale. P@olion
Audito6 Remlerafrcn

Vehide RlminS dd MainleEre

Gsl/Setui.e Td (Paid)

Corporate Scial Rsponribility Expen6

1074.511551.60

Di
U"*' V



(Fom.dy Xnown as ENIS lnfn on Pnv.k Limit.d)
CIN No. : U{5205DL2010P1C211609

Nor6 fomring pd of oEolidlted FiErci.l shrenenr

Conponent ot defered Irt .sscts and li.biliti6 iE I

3.35

0.95

DielGed as Delered Tr A$ets (N€t - B-A)

Defemd Trr Lirbiliti6 on mcounl of
I'ro$ion Id Enployr bolfib
Fair valuation of investnents
Tor defemd h liabilitiE (A)

Moven.nt in d.f.red t rli.bilirie/rspr

Def€Ed Tr Li.b itiB (A)
actu.rial Cain on defined tEnefit p1o
tair valuatio! ot inv6tunb

Ircpdty, Plant and Equpmob
FaL valuaton oI invBtuts
Provision lor Enployee lEnefits

Disdosed rs Delene<tTax A$ets (Net B-A)

3.35

50,23

Mo,em€ in d€f.md lar liibilities/ i$.t

117

5.13

10.64

3435

--------Ei-@dTnl jrbilida(A)
AchDrial Cain on ddined benefit plan
fan valuation of i.v6hlents

l'rcpe y, Planl and Equipmdts
ran valuation oI mvosbrenE
Provision 61 6mploy* tEne6ts

r)irdosed rs Defened Tar Aslers lNol- B-A)

Direc

,l
@/'Y- W

DdeRd T tusels on r.ourn of :

Piop.rry, flant d Equipments
Iat valuation of inv6l-Ents
Ircvision lor Employ@ b€eIib

rot ldel.md t E*(B)

-i'l
- 

1016l



Note. aominE p.n of .oBolid.ted FIn rd.l Sirtemenr

NOTE:37:

Net Proht alter tar as per Staterent of ftofit md t ss
10rJ85.13 78a5.Ol

Average nunber of €quity shires u*d a
Bnsi. Et5 470,(I),000.00 117,50,m0.m

erenge N.'b". 
"I 

.quity sh.* 
"sed 

a
E15 r70,m,0m.00 11250,000.m

2i.16 67.11

3.16 67.11

Fa.e Valle per equitY slre 10.m 10.00

NOTI:38:

Mrr.h 31, 2023

) Disputed ctaiN/146 in 6Pct
- Rsdsl oI input tax @dit
' Regula. Asset)6t Order Pasd

E D6pule{t claim/14i6 in resPet o, Ercie Dury/Coodr dd Selias Td:

' Availabdity of hPut @dit
- Erci* de,!Edonq(6 / slMlager

Dsputed claim/ lwi6 in 6P6t ol trEomc Ta
Orhers- Bank Guarmte issued 25173.64 18765.89

25771.64 1876s-39

NOTE:39:

NOTE 40: CorPoBle Sdi.l R6Potubility
ofcsR

o

EMS UMITED
(lomqly IGoM ! EMS Lln.on He.t. Umlt d)

CIN No. : UaiZ,5DIr10PLCa16O9

n

MeBing(coDrv{)
CODM

108ASl)iN

2023

181.91

355.

Delay Inof psi@ penod/Ye.r shqfaU

Amut r€quircd to tE sPdt
most o1 exp6ditue imured

at the 6d of the P€riod/Year

@)ry-



EMS TIMITED

Gormerly Known .t EMS Infncon Privrt€ Limited)
CIN No. : Uls2osDufloPl-czu5(},

on ttre t atance leceived by dle Croup, there are

in lhe Form of MSME and Non MSME has not been Provid€d by the Management of

ooR

NIL

remaining unpaid to any supPlier as

end otea(h ac(ounting p€riod/ year
Pnn(ipal dmount due to micro and sm

amount of inter€st Paid by the buver

berms of s€(tion 16, of the tvSMED

along with the amounts of lhe Payment maie

the ;ppfier heyond the aPPointed day

the y€.r)but wilhout adding the

sp€cified under I6MED Act,2m6

to the small enterPnse for

of disallowance as a

ture under s€ction 23 of the MSMED

iningThe
in

paid

PavaTheiiD
makinglhe delay

.1 ppointerlbeypal

The
L

accounting Friod/ Y€ar

- lnterest dueonatiove

-E@ -@

E@

Nol€6 forttring p.rt of.oruolidated [inan.ial Strtement

Note No: 41 PAYABLE TO MICRO, SMALL AND MEDIUM ENTERPRISES

Details dues to micro and sma[ enterprises as defined unde. the Mi€ro, small and Medium EnterPri!€ DeveloPm€nt Act,

@/*- V



{rol rty xren .. EMs lnre! Pdvrt Lldt.dl
CtN No. : U{s205DL200PLc2rr@

-uh *hom krnsdao.' h.v. trl.n

Nd€ fming p.n of.onmlidr..d Fin.ndi sr...nent

Mr. Arhn$ Ioru (lie*bs Dido4

N-.{ 9iv&v. (Ptolaidd t lfr)

Giadr. PlihJ (Gi{ fnErirl ofriE)-

^Ep 
xtu P.d.l (cu, sd,y) ^^

D..p.r rufu Gdp s..dry) ^^^
liturar' G.'i flrn pdrta Didd)-
cllh (1,!d.!.d6r udc)'
Adul lqler (lrd.Fddr D,'(eP
ss.'j ,rh (lid.Fd.il DidcP>

MF.rr ltu (WiL o, Mr. R.nvs s!'Ah)
vn b s.ivshv. (wn oI irr. Nai S.rv&v.)
Prlr{s.ivst v. (Bdrxr oI lr'. Nd{ tivdv.)

t) courr,d in which diE ro' rd rh.n ELii!. rn inr.6tn LJ'6rNCru^ P'i\.t. hm ct
Nar crE ltdi. Priv.r. U,rit d

_ Arroh!.rl6 O.iota rZ 2@
- Ar'ponned o D.@!a 212m

M a!r.6i€d 6 aufld l, 2@ t n ist d 6 IIIY 528
_^ 

^lronud 
6ruly5, a

- Apr.id€doMn h rO 20?3

' Arpdded d M.rdr lq 1tr3
> ]rrr.nld 6 M,!dr r0, 2@3

>>  rDoi.'hrt o Ivitdr r0, 2B

ryE
IOIrIIIII

u9
re



(i) Lo.nfnmRclat.d pr i6

(ii)
,120

(iii)
NeMn lndi, I'rivare Limihd 7t5.1

81"19 Inlrasrructurc Privak Linned

advd.. to Rcl.red p.lri6

Ncorci( lrxlia Prival{ Linnted

(")
NeMre lndi. Priv.r. Linil€d

0 rvry- v{,ooR



EMS I,IMITED
(ro rty r\Jlln n EMs lnFN. Hr.r. Ir-ir!d)

NoL (} cooDr4'rlt/caPrT^L RSSERVE ON CONSOLTDA]TON
Coodwill .rning m bcilB.onbiMrion L.ll6red ro rh. Group at &. tim of acqani@ oEidEi.g thecdp n *Fbd robcftft frcm 0E blDts

TlE Garr Mr ot GedriU i' a folloE:

a.bh is rb. remili.rion of

Add! ft aquiddm duing rhe yelr
rd: (rr *mt ot l-P.i@r ol Goodwiu

'ft. C"nyins amo6t o, C..dwin i! rbr.d aboyp. nr Roqtble amoub hiw b€€n d.ie6iBd ba*d @ vatu€ in u.akuLlim ,hi.n 'E cxlr

.) C.pn:l r.g. EotnL.d tn ubl..l ..@lid.r.d .utur" *.r.n.nlt i! in cpd oa.h. f.llo*lnt a{{E ioa

0.52

Eils c6 EtE sy Pnva. ti! €d

Mkapu Gh&iDu PrihE tjoid
5K IJIM w.b hrb Priv.t Lllni.d

cllld Inl'tuePiiu& timihd

052

[EE@-

UPV



EMS LTMITED
(Fomdly xno-n r. EMS Inn.con Priv.te Lidite<l)

CIN I U,I5201DL20O6PrCI44960

Notes fomin8 p.rr oa concoll.l.ted ll@ial Steremenl

NOIE NO !4: FAIR VAI-UE MEASUREMENTS

i) CareSory of fimci.r iGtr@ot6 and val@rion te<nrdq6
Drc.hp ol fi@i.l .reb ..,ned .i donis€d .ost

I-Me-2ll l1-Mr-221
Tride Neivabl* Non culMt
Trade t@ivabl6 Culmt
Cach d cash equivalmt
Danl Bal,mother lhan Crlh rnd C8h

Otha riMial AsteNon Curent
OltEr 6mi.l Asrs<ltBt

r1555761

;t
4147.O7

11535.20
6105.30
2aa7.ts

1W.14
7655.75

50t3.09
1714.42

1t4.19

3598 A
831398

118C8

3926.62

335.1.1{

N-ti I]re mgemmt has as:*d that rhe carryin8 amounts oI tlE ab.ve fituEial insrrum.nls approximle then fan valu6

llreakup of fimcial as*t' .ried .r frn vJle throud Olher Comp.ehetuive l..one

]1.M;*1 u-Mr-221
587q1 s0961

Drelup of fim.in firbililiG cei.d .t Morti*d .ort

3l-l'r;.81 31-Mu'221

Borowings-Non C'lftni
I.ae LiabilitieNon Cumt
Oth.r f inmi.l li.bititi+Non Curent
t 6* Liabiliti6<uftnt

3431

2502 38 985. 7501

154049
107.n2

4l0l
f i[rn.ial liabililt s Curon

.mounts of the ahve IiMMial imlruddt3

ftn sid qpliins th.Fdtmdts lnd 6titut6 mde in detedini.S Us f.nv!tu6 of th. fuE l iEkutMi3 tlul.E (.) Eognicd artd

meeed at ht varue ed (b) m6ud al dorti*d .6t a..l ld whin hn r.lu6.E di*l@d in rtE filrci,l tt l.Mt! to Pdide d
ituttation abour the eli.biliry of rhe inplb led in deremini!8 hi. v.tue, the Gtup h.!.L$ilied s fiturial iGtrumdt3 into dE the
lev.l5 DrsriH under tt .@untint standatd,

Ldet t hier.thy ielude 6mial itutruments hesu.ed utin8 quored Pric lnj' iElud6
- li,sted equrtv ituttumdti rh2r have quoted Pii.e. The f.ir value of.ll equitv lttsttu@nrs which

t-el 1 : 
are haded ; stcr *han86 i5 v.rued 6in8 th. clo6in8 Prtt 6 at th. EPoning F iod'

The fair v.loe ol fiMcirl isrruhdt! that .e ml traded in an .ctive Mitet b delemimd uitr8
valution t6toiqu6 which ,@imis rtE u* ot ob6.Fable mrler d.ta .nd fly a little

po$ible@ equity tF.irt6timl5.If alltitnificant inPuts required lo fanvabe iEtrum6t3
m ob6eN.ble, the iBtrumdt G nElud€d in Ldel 2
lf one or noE of the siSnifi@l inPuts b nol b.ed on obeiable turket dat , the istruddt i.
imluded in L€lel 3. This i5 the @ for unlitted equfty Nities, seraty deP6its itrlud€d in

boR
L

Directo2
UD- V



Th. A(Mhn3 poU.L. d @t b Nob r'3 h.v. b.a.prtt d h p!!.'in3 trE fin r tutub lG th. yd si€d ltrn 3rr023, rt .Mrd.d!. dd'.ton
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EMS LIMITID
iIom.d/ xrcB r EMs rnfmn Friy.k u r.d)

Nd6 fomrnr Fn of o@tldrhd FrDdrt shi.n..r

 ) IINANCIAL T'!iX M NAGIMI,{T
T1E Gml! prtriFr ftEi.r Lrhlilis l]m9ri. tdq homi{irs. &d rrr. rd dh.r Fy.}i& Th. rorr F,rIG. d .lE6Iril ri.b iri6 ir b 6IrE lh. Gmlr ar.riaE rtu cnpr Fftjp.r 6rrt ; nrld. ro.l, h& Ld dtrrlRiv.H.i ina (5h nd crh.qw.rab dur d.f,v.diRrJy ro t6 oFnriE rLcdp*. botd. nv6lIE*.
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Eomwings lirldins (]llMt boitwint, (reIer

Nott 2r)l
Ls: Cish and .ash equivalots (re&r Nol" 15)

4539.56

4167.47

3 .!t

61(5.30

376.n

5043.09
-5733.99

[quity (reiur Note 19 & 20)

Crpit.l .rd net d.bt (C = A+A)
49072-16

45el,E

38288.78

38r88.74
52554,79

30470 0l
30470.04
2r71t:t.24

:*i.r-tio 1o = 4c)

Ino.rlerrorchiNerhnmrallobj€dive,theGrcuy'scaPitaltuMsmt,amngstotlsthinss,aictoeclrethtlitmts
fimtr',rl .ove6ts athd€d ro the inle6rbea.i!8 ibas and bo@win&s th.t d.Iine ..Pit l st'uct@ EquirelMb BPfth6 in

nE?rin8 rh. 6r1sial @mntl *@kl Fmil lhe b.n} ro imtrEdiarely 6[ lors.nd borNings IErc have b'6 m baa'lB
in the liMn.ial @emrs ol y inre6Cheanns b.s .td botuwinS in dE oenl Peri'd

oOR

Direclo

!) c,piLl !lr&t@6r
For rhe puirw ol rh€ Grcup's caPnal me8€neni caPit.l irludF is$ed eqlity @Prt I omPulsorilv @nvenibte PreteeEe
sharG, Kunn6 premim ed a[ orher equity reNs atributab,e b rhe equity hold€6. rhe Prirorv obi<tive of th. G@uy's

ollal tuna8e!@l i5 to Nxini* lh€ 3hrr.holder value.Th€ GrcuP mM86 it3..Pit l *ru.ruF and mt6 adjBtMts in

l,gir ot.hin;e, in (onomt onditios and rhe r€quiremdts oi lhe fimmi.l @vemnis. The GouP m@itoE ..Pit l using a

8;a ng ratio;which n nel debl divided by total caPnal Plus ner d€br. The GrcuP's Policy is to *4P thp 8e.rin8 dlio b€twm 0%

;nrl 5%. The Grcup imludG within n€t debt, interet b€aring l(m and bo owings, l* .ash and c.sh €quivalentt'
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EMS IIMITED
(Iomerly K.own 8 EMS InJ..con Priv.te Limited)

CIN : Ul5201Dt2rm5mct44960

Not6 fomint pan of coNolid.ted riEncial Statement

Note a7: ADDmONAL REGULATORY INfO&MATION

(B)Lenr
TheHoldinsConpanyhdreitheradvamed,loanedex(Ftiointvent@orinvestedtundsrcrr€ceivedayfundto/tom

-y pu.s"""o. *tity io. r*ding or inv6tinS or providing Suannr€ tolq behalf of the ulth,are bereficiary durinS lhe

repoiting year. rhe noHrS company has issued Banl claEree on behaf of Mirzapur Ghazipur STPS Private Limited

md EMiiCp ry privare Limited md atso given coprorate 8@s!ee to rhe baht for Miapur Ghazipu sT?s Privare

Limited.

(C) Ch:rge or S.tida.tion of r1,&' ' riee is m charge o saBfactim of cha.8e which is yet to be re8istered with ROC bevond the statutory Period'

(D) Wo.ling C.pilrr Limit' ii" a-'.*p * *-*g capiral lim dd is required to submir statments with banks and other fil12ftial irstitutio$, the

statemenisubn ed lo rhe Lnk is in aSrement with rhe b@ks of a.@unt as told by rhe @Sement of the crcuP.

(E) Det tlr OI Den bi PtoFttY
No Droc€edinss have t€en hitialed o( perding againlt the GMP for holding any BetEEi lttlPaty utrtet the Bq8ni

Tra;ctiorls ( ohibitioG) A(l 1988 and the rules rEde therEurder'

(9 U tido,ad lncon.' ' No o"r*oio* have b€en found which were not re<or'led in the book of accounis d ttEt hs ben snendetEd tr
disclosed as itsrr€ during the ye6t in lhe lat ags'lMts'

(G) RelatioNhtp with ttru(l off.ompanie8
,nlecrdodo€.rcthiveanYRl.tionsfuPwith(oa'PaniesstruckofJ(sde6rFdbycompiniBA(t,2gl3)dddidmt

ffi;;;";.il;;;;v *.r' c''p r"' *'" v"i' "nded 
rt'tarch 3r'202r' March 3r' 2022 and April1 2021

rHr D€t.ilr of CrvDto/ vi,hDl Cur.n<y
"" -ti.t'.'-o r' *, 

".aed 
tr invAled rn crypto c'rnency or virtual curency duing $e finarcial vE'

(G) Balane ot Trade Re.€ivables, C'5I P'eoverable' Advaff€s t'o relal€d Pddes' sPPXeN & others' Securitv DePosils

rR^-ivedt & Trade payables r'.r. u"". t x"" 
"t 

ir,"-Lr varue ad are suqeo ro olntijMtion and @Miliation 6 weu

:;;;;;-;;'d",r valued . vsined ed ctrtiried bv the trurEsmmr or the croup'

(A) wilJul ddrurs
The Group ha not b€en de.Iared a wiltul defautter by any bat& or 6mial iEtihrtion tr onstim ther€of in

a(Mdaff€ with the guideliE m wiltul defadters ised bv ttp RBI-

Rishi Ka for nnd on beh.r of the Bodd

rRN

Din No. 03170943
No.

OYYP
(Deepak Kumd)

M No:5o639Date | 27.Q7.2!23
Chi.f FiGncirl Officer

e.2
(c.iend; Priha)



EMSLIMITTD
(tomerly Known I EMs Infra.on Private LiEited)

CIN No. : U45205DI2010PLC211609

Notes foming p.rt ofconsolid.ted Finin.id Statement

Note 4E:TRANSmON TO IND AS 116'LLASES'
Effective Apnl 1, 20210ND AS Transition Date), th. Group adopd Ind AS 116 "l2ases" and applied th€ standard to
.I lee contracts sisting on Apr r, 2O2r using lhe nodified retrcpctive method d has taten the cumulativ€
ad,ustnent to retained eamings, on the date of initi.l applietion. Consequendy, the GrouP re.otd€d the lae liability
al the pr€s€nt value of the l€ase payments dieount d at the incremefltal bonowing rate md the riSht of u5€ asset at
it5 .arrying amounl e iI the st ndard had b€en appli€d since the .omocement date of the les€.
On trtuition, the adoption of Ole new standard .esxld in Kognition of 'Right of Us€' asset of I 1,m.01 hcs and a

lee liability of < 9r.49 lacs. The effect of thir adoption it iNignifi@t on the pro6t t€fore tar, Profit for the F;od
md @mings p€r shar€.

The folowing is the sumnary of practual etpedients el€cled on initial aPPlication:
lApplied a single disount rate to a f,orfolio of leas of similar asseb in simiLr Nonomic mvnonment sith a

similar end date.
Applied the €remption not to r€.ognize right{(-ue assts and liabiliues for leas with l6s than 12 monttu of le.e
tem on Op date of initi.l appli.ation
- Excluded the initi,al diEt costs fiom the measurement of the right-of-use 6*t at the dabe of inilal aPPlic.tion
Fonowing are th€ changes in the carrying value of right or use as5€b

(R".i"

March 31,2023 March 31,2022 Apri,l \m21
Current leas€ liabiliq/
Nonrurrent lease liability

6.29 35.84

6.29

Total 6-29 42.74

ofcurent and non'curent lease Liabilihes

F is the movement in leas liabilities

1930.11

'50.9E

1E79.13

1E79.13

2a3.9E

58.81

44.53

73.63

60.31

-13.33

50.31

58.81
-1.50

fi55.47

-43.13

-37.65

lE1E.82

1E18.82

2a3.98

D.lrn& es at Mfth 312ry22

R6lassified on adoption of IND-AS 116 as on
April1,202l

Asset hansrer to Prop€rty,t'tanl and EquiPnmt
(PPE)

Depreciation/ Amortisation
Net C.trying VduG.t on M.fth 312022

B.lfte.s .t Mdh 3r"204,
Op€nin8 Balance

Ais€t kNfer to ProFdy,Plrnt and EquiPm€
(PPD
D€DEiation/ Amortisation

2059.662059.56Net Cirrying value .s on Md.h 31,2023

a stiaight-line basis over the lea* bem. The Iease tem

i5 90 years for land and 3-4 years for Plant and

included under depreciation and amortisation

Machinery . The aSgregate dePr€.ration exP€ns€ on ROU as*ts is
are amortisd from lhe commencement date on(i) ROU assets

in the slaoenent of Profit and lnss.

1,2027Md(h 311022Ma(h 31,2023
42.14

2.35

?a.79

629

o.07

6.37
Fimce Cott accrued during the p€riod

as at the b.8innin8

42146.29NitE (&lbe end

, ev*-
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c) Th€ tabl€ shows sutr[Bradzed financial information of subridlary of the Group that thar have matedal Non
Controlingintercst b€fore intragroup elimination&

Subsidiary Name SKUEM WATER PROTECTS PRMTE LIMITED

Statement of As3et3 and Liabiliti* (Rsjn Lac8)

NOIE 49:DISCLOSUREOT INTEREST IN SUBSIDIARIES AND NON CURRENTINTEREST

EMS LIMITED
(Formerly known as "EMS Private Limited")

CIN No. : U{5205D12010PLC211609

March 3120:Z:l M .h31,2022 A,ptil\2021

Curent Assets

Non Current Arsets
Curent Liabilites
Non Currmt Uabilities
Equity Int€rdt attributable to th€ equity holde$ of the
Group

534_72

675.N
767.81

328.85
v2.45

457.38
794.42

149_75

570_95

531.10

314.38

ilz.X
"17',1.79

2i4.45
410.50

h'

Y€ar ended
Apila, 2j21Md.h 3r,2023 March 31, 2022

8b,14

86.14

86.14

731.62

2.03

616.19

31.31
85.r1

a8.9
-231.67

24.67

-184.m

181.35

r8r.35

r81.35

770L12
2.n

858.53

65.01

18135

:m8.14

4.20
-24L10

61.44

120.50

120.60

120.60

476.39

2.2i
n1.94
46.(x

120.60

184.91

-358.95

335.50

1ZL$

Profiyloss for thc yeai
Other comprehensive income
Total Compr€hen6ive Incomvlrss

Profit for the vear attributable to

Comprehensive in.ome for th€ year:ttri

Comprehensive income for the year attributable

Dividend paid to Non Conholling lnterest

{Outflow) from operating activity
(Outflow) ftom investing adivity
(outflow) from financing activity
(outfiow)

on Controlling Interest
reholders of the Group

Non ConhollinS lnter€st
reholders of the Group

Net Cash Infiod

€t Cash lnflow/
Cash Inflod

Revenue from Operations
Other Income
Expenses

Shareholders of th€ Group

Non Cont oling Interest

$qn,

e/,e- W

Statement of Profit and Loss

I



EMS LIMITED
(Formerly known.s 'EMS P.ivate Limited')

CIN No. : U452O5DI"2010PLCZ[16O9

() The trble 6hoss sunE.iizcd finftid info .tior of 6ubsifi:ly of the Group thrt th.t h.vc mteri.l Non Controllint
intererlberor.inEegoup elinin.troE
SutEidiary Nanc EMS GREEN ENEBGY TRIVATE LIMITED

(Rr.h b.6)
As.tl Ar rtl

Meh n2o23l MIct 3l2o22l April1,2021

CurEnt Liatilities
Non Cunent Liabilities
F{uity I eresl Attributable to the equity holdeB of the

72.67

0.58

4.93

7.16

-t2.8

0.{6
4.n
7.24

7Z4a
0.34

4.73

7.47

372023 31,2022 Apiil1,2021

Reenue fron Operations

ProfiYloss for the yen
Oth€r compreher'sive income
Tor.l Compreh.Eive Incon /Lo6a

Profit for the yea .ttribut.ble to
Shareholders or the CrouP
Non Controuins Intensl

Other Comp.lhcnriv. lncomc for th. y..r .tttibutrble

Sharehold€rs of the Gmup
Non ContollinS hler€si

Total Compr.hen ii! in.ome forth.y€:rrtt ib(.ble

Shircholde6 of lhe CrouP
Non Controlling Inteffit

Dividend paid to Non Contrcllint Interest

Net Cash Inflov (Outflow) from oPereting adivity
Net Cash InJlow/ (Outflos) from inve6ting a.tivity
N.t Cash InIlod (Outflo$) f.od finaftinS ,ctivity
Nct Cash Inflor(Outaow)

0,12

4.12

-0.12

{.12

4.12

4.12

{.0t

0.20

0.19

0.13

-0.13

-0.13

-0.13

{.13

{.13

-o.0t

-0_01

0.1.1

4.14

{.r4

-0.1,1

-0.14

-0.14

-o.01

-0.01

NOIE49: DISCLOSUREOF INTEREST tN SUBSIDIARIES AND NON CURRENT TNTEREST

R6 , tr\ 1

Ur:l Di
@/ry- V



EMS LIMITED
(Fomerly known as 'EMS Privat. Limited')

CIN No. : U45205DUxn0PLC2l1509

NOtE 49: DISCLOSURE OF INTEREST IN SUBSIDIARIES AND NON CURXE\IT INTEREST

oOR

.) Th. tabl. rhowr ll,ttlGlized fitun i.l irfomtion of 3ubsidi.ry of the GtuP th.t th.t h.ve uted.l Non
Controllins intet.st b.forc intt sDup elimin.tioB.
Subsidiary Na@ MIRZAPUR CHAZIPUR STPS Pf,IvATE LIMITED

(Riir

M.(h 3r,2021 March 31, 2022 April 1, m21

Raenue frcm Operationl

Miylrtt for the ye-
Otha @mprehereiv€ iNme
Tot l Conpr.hensive lncondL@8

Pbfit for th. yed .firibut.bl. to
Shdholde6 oI the GMp
Nm ConEolling Inr.Et

oth€iComprchen3ivein.ode fortheyet

Conpr.henoive in.om. for the Year

Divide.d p.id to Non ContrcUing lnt@31

Calh hflow/ (Outfiow) fon oPsatin8 ..tivity
Carh InfloV (Ouflow) fon invsting a.livity
Cach InfloV (Outflow) frcn finan.in8 activity
c h l.nod (Outflow) 

-

69,5.M
2.75

@47.y
!1.89

1m58

65.15

43.43

65.15

43.43

1187.05

2.75

5141.38

5331.18

-2i7.U

250.00

1L66

0.27

0.52

4,73

4.73

-0.,I4

429

-0Jl4

4.29

1.5r0

159

N
,

r- tr rl

ll

March 31,2023

1.59

0.82
0.50

0.27

29t)3.69

4826.U
2211.37
s{09.n

108-86

E.9
2if.,.fi

0.27

259.71

Nmcur€nt Liat iii6
Equity lnierest Att rbutable !o ttE equily hold€6 of

Director!)

UIP-



NOIC 49: DISCLOSURE OF INTEREST IN SUBSIDIARIES AND NON CURRENTINTEREST

U"e-

c) The table ihoft 3unnarlzed fin.ndal lnfomtion of 3uhidi.ry of the Group that that h.ve naterl.l Non Co.&ollirt
tnr.r$r befo.e intagoup.liminatiom.
sub5nlary Nde CANARY INrBASTRUCTURE PRIVATE LIMITED

t 1^4

Director'

Meh 3Eoatl

5.V7

N.57
o3a

M.N
-1.14

5..l3
2l0.57

0.62
2M.&

-1.02

5,G
2&.57

0.50

286.m
{.90

N@ Cu6l tnbilihes
quity Inler6t AtEibutable !o lhe equity hold6 of the

Ao L4nM.(h t1, 2023 Mmh 51, 422

-0.19

-0.19

0.19

-{tl9

-or,

4.12

i.12

0.00

o.r,

{t.12

,.r,

0.40

0.39

{.12

-0.12

,0,36

-0.36

0.12

i.12

i.,,

Revenue from Op€.atiG

Profiw@c for the yed
Oher conprehsive inome
Tor.l Comprchosive In<onCLo$

Profil for the yea .ltribltrble to
Shaaholdd of the Grcup
Non Cmtoling Inte6t

other Compfth€tuiv. in.or. for the yea

Shareholdes of the Grcup
Non Controlling Inlerett

Tohr Conpr.heNive in.on. fo! th. y.rr .thibut ble

Sharehold6 ol the Goup
No CdEolling lntw5t

Divideld plid lo Non CortollinS InteEst

Net carh Inaow/ (outflow) frcm oPeratinE a.tivity
N.t Cish lnflo4 (Outaow) fon inveslin8a.tivity
Ner cfth lnflov(oumow) f.om tilan.in8 adivity
Ner ( $h lnnoq(oulflow)

oOR

e

EMS LIMITED
(Fom€rly tnown re 'EMS Pdv.t. Linited')

cIN No- : Urr545Dt20r0PLCA1604



SMS LIMITED
(Fm6ly lnoh .. 'EMS Priv.r. LL6tred')

CIN No. : U45205DLZtr@Car6O9

c) IlE table ahows sllmdzed fir ciar info@tion of subsidt ry of tte crc[P tn.t dEr h.ve o.te.i.l Nm Conbotling tnrsesr
belore intngroop eliEin.tio$.
subsidiJry Nade EMS-TCpryrRrvATE LTMTTED

(R.in

NOTE 49 : DISCLOSURE OF INTEREST IN SUASIDIARTES AND NON CURRENT INTEREST

31,2023

1,r6tnl
6l1l

*nl
Nfi

2a0 b0

297.54

7L96

2!r.$
72.'6

1303104,

t2b?9.51
lot.:{
300.34

300.34

2228
74.09

22ZE
74,09

-35.03

221.20

3?O

11.80

a.?3

3-07

4.7,
3.07

318.95

5051

a

Mxch I,202!l

42 .45

2i.$
3661.,16

0.6t
642.75

3183.33

3L47
u5264

1,01

362.15

473.69

0.51

61.E0Equity Inr.6t An ibut ble to lhe equly holdeB of the

Director,

a

U'9'



EMS LIMITED
(Folmerly known as "EMS Private Limited')

CIN No. I U45205DL2010PLC211609

Note 49: DISCLOSURE O[ INTEREST IN SUBSIDIARIES AND NON CURRENT INTEREST

.) The table 6hows sumriarized financial inlormation of 6ub6idi.ry of the Group that that have mat€ri.l
Non ControllinS intereit before inlratroup elimin.tion&
SubsidiaryName EMS-HIMALHYDRoT

Laca)

ln,arch 31,m22 Apr'll,NAMarch 31,2023

s75.02
6.24

478.87

7.71

15.44

-150.75

2@.15
3.09

382.49

15.44
-185.69

652.02

4.90

572.06

192.32

15.U
-722.89

Current Assets

Non Cur€nt Assets

Current Liabilities
Non Current Liabilities
Capital Reserve arising due to consolidation
lnterest Athibutable to drc El',{S Limited (Partner) of
the Firm

vearendedl
March 31, ,0rrl Aprill,2021

-3.54

1

3a3.17

0.17

-3,54

27.47

27

27

-45.65

494.60

0.74

467.21

0.26

-1

-62-47

-62.81

,62.87

50-

-62.81

224-51
17,96

7't3.28

36.48

A1
I

comprehensive income

Compreh€nsive tncome/Loss

Profit for the yearatkibutable to

Comprehensiv€ income for the Year

otal Comprehengive income for the y€ar

ividend paid to Non Controlling lnt€rest

Net Cash Inflow/ (Outftow) from oP€rating activitv

NetCash Inflov (Outflow) from investing activitv
(Outflow) from financing activity

for the ye.r

Non Controllint Interest
of the Croup

Non Controlling lnterest

butable to
of the Group

Non Conholling Interest

tablc to
of the Group

tnow)

Revmue ftom Operatioru
Other Income
Expenses

Tar Expense

Uj*-

March 31,



EMS LIMITED
(Formerly known as "f,MS Private Limit€d")

CIN No. : U{5205DI2010PLCfl 1609

Note 49 : DISCLOSURE O[ INTEREST IN SUBSIDIARIES AND NON CURRENT INTEREST

c) The tabl€ shows summarized finan ial information of subeidiary of thc crcup rh. hat have daterial Non
Controlling interest befoE intragoup eliminations,
Sub6idiary Name EMS-SINGH rv

(Rs.in Lacs)

ohl

March 31,2023 March 31,2022 April1,20Z

Curent Assets

Non Current Assets

Goodwill
Cun€nt Liabiliti6
Non Current Uabilities
Inter€st Attsibutable to the EMS Limited (Parher) of lhe
FiIm

214.00

o.17

6.68

158.09

62.77

243_96

0.19

6.68
184.56

14.9
51.

/z/

March 31, 2023 March 31, 2022 Aptil1,2021

51.28

51.28

51.28

w.a7
0.08

830.93

22.93

57.U

10.43

-6.90

14.99

18.53

15.31

15.31

15.31

9.@
0.12

346.94

6.

15.31

6.85

-1.n
:14.74

n3.67

R€venue from Operations
Other Income
Expenses

Tax Expense

Prcfiflr6r for the ye.r
Other comprehensive income
Total ConlPl€hensive Incom€/t,osg

Profit for th€ year attributable to
Shar€holders of the CrouP
Non Contsollint Interest

Other Compreh€nsiv€ incomc for the yeat atkibutabl€

Shareholders of the GrouP
Non Controlling lnterest

Totnl Compreh€neive in.ome for th€ year attributable

Shareholders oI the Croup
Non Contro[in8 Interest

Dividend paid to Non Controlling Int€rest

Net Cash InfloV (Oudlow) from op€ratin8 a.tivity
Net Cash Inflow/ (outfiow)froni investing activity
Ner qA! lnfloq(oumow) from finan(ing .clivity
N,fcsnD8od {oumow)

Direc
U"Y- w



EMS LIMITED
(Formerly known as 'EMS Private Limited")

CIN No. : U45205DL2fl0PLC211609

Note 49 : DISCLOSURE OF INTEREST IN SUBSIDIARIES AND NON CURRENT INIEREST

.) The table shows Bummarized financial information of subsidi.ry of the Group that that
have ttaterial Non Conholling interest before intragroup eliminations.
Subsidiary Name EMS {ONSTRUCTIONS

(Rs.in La.6)

Particulars
A8 at

March 31,2023

As at
Ii,arch 37,2022

Current Assets
Coodwill
Current Liabilities
Non Curent Liabilitie6
Inter6t Atkibutable to fte EMS Limited (Partner) of
the Firm

67.63

1.59

2.28

6.57

4.77

1.59

0.37

5.92

March#VALUE!

4.17

;
1.

4.92

-1.95

1

3.90

0.65

42.64

47.79

5.55

0.66

1.40

Cash

Revenue from Opemtions
Other Income
Exp€nses

Tat Expense

ProfiYloss for the year
Other comprehensive income
Total Comprchensive Incomdloss

Comprehensive income for the year

Total Comprehensive income for the year

atkibutable to

Shareholders of the Group

Dividend paid to Non Controlling Interest

Net Cash lnflow/ (Oudlow) flom operating activity
(Ouulow) from investing activity
(Outflow) from financing activity

Non Controlling lnterest
reholders of the Group

for the year atkibutable to

Non Controlling Interest

attributable to
ers of tlre CrouP

on Controlling Interest

N

(Outflow)

ew-

31.,202'

3.52

GHARADIt{ r



Note 49 : DISCLOSURE OF INTERIST IN SUBSIDIARIES AND NON CURRENT INTEREST

Non Controlling lnterests

EMS LIMITED
(Formerly known as 'EMS Priv.te Limit€d')

CIN No. : U{5mSDDm0PLCA1609

a

3Lm8l ,r$l April r2O21SNo

":tl 94.16
0.11

76.07

0.1r

ENIS Green Energy Private Limited
EMS TCP-IV Privat€ Umited
M irzapur Chaz ipur STPS Private Limited
SK UEM Wa0er Proje.ts Private Limited
Canarv Infrasku.ture Private Limited

I

3

4
5

oP- V
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CONSOLIDATED C SH FIOW STATEMENT
EMS LIMITED

(lomerly (noM .3 EMS Infh.o. Pdv.te Limited)

(R!.) (R.)
A CASE E,oW FROM OPER TING ACTIVITIES:

Nel prefit/ (Irs) .Ira hla.t ad Horc ld
L*- lrtcr6t Retiv.d
Ad<! Notr Crdt Iro IteD

Rem.setMt E n / (lo6s) on .Llimd beefit pl
Cain/(t6t) 6 Inv6lndtt3 dregh OCI
opa.ti.E Proriv(Los) Hqe wqtint Crpnd .nIEa
Adiuth6t Io.
Incre.e/ (De!!e) in T6de payablB
Ince&/ (D<!!e) in ouE offir [abilil6
In pacl (De@*) in oths FnBei.l u.bilitig
(ltrre@)/ Delte in Inv.ntoii.!
0,r@a*)/ De.M* in Tdd. R6.iv.ble
(lrEt!e)/ Ddea in olE FiMhl A*t!
oree)/ Des.a* h Oth.r cl,,IEt A*ls

1076a.9

319.39

b7.54
3&.13
tt_74

7,8

215.12

571_59

4.72

7.03

14965.13 112t5.06

NEI CTSII fROW(USED IN) OTER TING ACTIVIIIES
trss : Dtd TaxB Paid

Ar pE our i.!on of 46.lrt .n..lt d
tor Rishi Krpod & Cio(P

. .ASH flrlw FIOM FINANCTNG ACTWITIEs:
PrNeds fred i$!e or sh2re CaPit l
l$ree/ (D6cM*) in to8 term boli@irgs

NET CASII ROU/(USED IN) rINANCING ACTryMIES

-1ll,L&l
82.71

2a2493

-1?27,55 z7@.09

478.58

6.68

4.77

484.33

{45.43
39.47

-56210

-26.74

{25.1
319.39

-117831

4t6a,8
-344.13

55,@

-571.59

37P4.12 -s19.58

Nd tnd.ald(Dcee) in c,!h & c.sh Eqdv.l.'k (A+B+g

NET INCREASV(DECREASE) IN CASH & CASII EQUryAIEMS

NEI INCREASVTDECREASEI TN CASH & CTStl EOUrvALENTS

Caih.rd .$h equiv.lenb atbeEiMinS

Crsh md .$h eglav.l€nb * at end

610530

a167A7

5043.09

6105.30

2ML77 106420

FRN

GHAAASAO

DrL,21.07.?,2,
UDIN: 23455$2EGURTH2|62

t478,26
48,r 33

-??@.u
-*.q
1169.35

5063.06

-1192.18

-ts.g_78

-!.106.53

-t443.O7
,r215.15

-t&9.92
591934

!o.16

3ra9.9r

B e EEEdlw-BQ!4-EryEsllle-lgrrylllEg
PuEha* or ftrFny,Planhrd Equplmr and CiPital wdt in P.%6
Sal€ o, PrcFdy.P|nt .nd EguipMt
Irrc& in Int ngibL Ast6
Purhre / (5.i.) or InvdlnMt!
IrEle& in Inv6tlmt PoFr9

NET CASB TROI((USEO tr9 INVESTINC ACTIVITIES
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